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There is a city
in which no one
is rich or poor |

CARTAGENA AND THE BANKS OFI
THE SINU. Hy K. B. Cunnilnghame |
Graham. George H. Doran Company. |
A flerce love for things old and

storled and for mouldy cities unfre-

unented by the generality of “”“"‘“'lner ridden morasses and Into flights  pitched with

bwings has led . B. “Cunninghame |
Graham to write this volume on
Cartagena of Colombia and the Sinu

River country, |
Regarding his fondoness for out of
the way places Bernard Shaw tells
the following story: "Somebody told
him of Tarndant. a ciny of Morocce, in
which no Christisn had ever set foot.
Coneluding at once that it must be a
degirable placé to live In he took ship
and horse, changed hat for turban and
made for the sacred city via Mogador.
He fell into the hands of the
Cadl of Kintafl, who rightly held that
toers was more danger to Islam in
one Cunninghame Graham than in a
thousand Christians.”

There are few spots (n the civillzed
end uncivillzed world which the au-
thor of this book has not visited.
Spanish America he knows marvel-
lously well, its people, its’ natural life
and Its traditions. Little wonder that
he, has chosen to tell the story of
Cartagena,  its vivid tropic beautles,.
which make a wondrous background
for the tale of the dashing ¢conguista-
dors jumping through the Jungle In
uunest of Kl Dorando. His labors as a
tistorian are ended when he has told
the story of the conquerors, for the
period when they held sway g most
mteresting and dearest to the heart
of this Scoteh lndrd, who is himself &
conguistador gone astray in the twen-
tieth century.

Graham is both a solitary and a ro-
rantic, mingling with the crowds.
He has the build and mien of Don
(cuixote; very appropriate, too, for a
man who loves the Spanish tongue
and is wways charging at evil. One

critic sees in him the literary and
physical reinearation of Sir Philip
Fidney, the gallant Elizabethan son-
neteer.  Another has called him the
Scotehr Maupassant.  Bernard  Shaw
“regrets that he is an unashamed
vandy; such boots and such a hat

would bhave dazzled D'Orsay,” but he
varries his unconventional costumes
oif  In magnificent style—nobody
thinks them extranrdinary.

Less than half a century after
Columbus discovered his continent the
blood and orange banner of Spain was
hanging listlessly on its staff before
the hut of Don Pedro de Heredia,
founder of Cartagena. In 1588 Don
Padro foreed the Inbabitants of the
eity and of the surrounding country
to submit.

Don Pedro spent his days bullding
up Cartagena and seeking and find-
Ing treasure in the jungles. In one
spot alone he unearthed more trensure
than ever fell to the lot,of either
Cortes or Pizarro. In fact, it is be-
liaved that the gold discovered not
far from the banks of the Sinu
sent other Spanlards down intoe Peru
and resulted in the vanquishment of
tha Incéas and other Peruvian tribes.
Never were there such treasure hunt-
ors a8 these sarly Spaniards., Worn
to the skin and bones by disease and

| overseas to the King of Spain;

hunger, an Indian yarn of treasure
waas aufficient to turn them from Ihell';I
homeward path toward new sallies in |

of polsoned arrows,
Ome-fifth of all the treasure went
the
remainder was divided among the
members of the expedition and went
toward the improvement of the city.
The silver galleons from other
of Spanish America gathered In the |
fine land locked harbor of the city be-
fore setting out for Spain. The rumor
of treasure carried like the stench of
carrion to the buccaneers of the day.
“Hawkins and [Probisher must often
have seen its walls, the tops of the
white houses, and the palm trees, as
they lay outside the Boca, Grande,
walting for chance galleons,” writes
Graham, In 1584 Sir Francis Drake
reduced

town. A Frenchman several years
later again burned the city to the
ground. But Cartagena,

always rose from the ashes, a more |

beautiful and mors substantial
than before.

To defend the city againsl attack
and from Invasion from corsairs
heavy walls were built, so wide that
four teams may drive abreast in com-
fort upon them. “Cartagend does not
found her charm on mere natural ad-
vantages although these are great,"
declares the writer, “but upon history
and tradition and on the incomparable
picturesqueness of the town and its
monumental walls. Bullt of the finest
masonry and thirty feet in helght, they
ring the eity round, giving It an air of
JAvila, San Gemigplano, or of Algues
Mortes, gone astray in the tropics.”

The cost of these walls was so tre-
mendons that tradition has it that
when the Duke of Alba once asked
King Philip II. why he gazed across
the Atlantic so steadfastly, he replied:
"I am looking for the walls of Carta-
gena, They cost 20 much, they must
be visible from here.”

“Not only is it the most Old World
town in the department of Bolivar
but of the whole republic and perhaps
of the whole continent of South Amer-
lea, A breeze springs up from
off the sea.

cloud of mist or spray seems to en-
velop all the city and its green gar-
dens, letting them just appear beneath
It with all their colors toned down and
softened just as vou cateh the tone of
eaftan and burnoose under the fleecy
texture of a diaphanous halk from
Fez or Mequinez, as a rich Moor rides
past in Africa.

i.ltuh-'

the town to ashes and uet |
sail «or England after pillaging the |

phenixlike, |

elty |

Nature and man revive, .
and as it rustles in the palms a thin |

those of other cities in like latitude,
its nearness. to the Panamia Canai
and the traditiong it enshrines will,

mul, supporting roofs
| either of reeds from the river banks
| or-of banana leaves.

“No one is rich or poor. Fuel and | when the raillway system of the re-
clothes, the problems of the north, | publie s a little more advanced, muke
the people little, The earth (it the glory of the land.”

| affect
ylelds erope with the minimum of cul-
tivation, and frult s plentiful. Out-
| wardly there seems to be content, but
no doubt envy, hatred, malice and the
vest of the passions with which men
| plague themselves the world over are
to be found there, as they were In

The soeclulistie tendencies of the au-
thor erop out here and there, Through-
out the volume he makes us aware
of his dislike for formal religion and
his contempt for the morality of Cov-
ernments.

“Well have we played the part of

“In the dark winding streets, where |

houses, over whose iron studded doors
are cut the crests of conquerors, men
stand before grated windows, as they
do In Beville or In Cordoba, whisper-
ing the tale, so wearisome to any but
the ear it is intended for; old as the

world, but which will vet he fresh
after a thousand vears have passed
away."

Of the tropleal aspect of the clty
there is the following as an example:

“Houses of the Interlor are few and
far hetween, except upon the bank of
the Sinu, where in some plgges they
form a street on both sides of the
stream. Nothing is more Interesting
than to ride through one of these
siraggling  settlements; for several
mileg are cottages of ecanes and

R. Cunninghame Graham on “Lucero.”

helot to the republics of the Southern
Hemisphere," he cries, “and taught
them that all our eriticism of their
poor, futlle revolutions, so sparing of
the sacrifices of life, so careful to
respect the honor of the home, has
beenn but chlld’s play to our own
bloody sport,”

To return to Shaw, who ,while out
walking with his mother, greeted
Graham.

“Who I8 that?" she asked the play-
wright.

“Cunninghame Graham,"”

“Cunningbame Grabam is one of
your soclnlists,” she sald unbelieving.
“That man Is 4 gentleman,”

the garden by the Tigris, when the
world was young."

A great deal of the drowsy, unreal
atmosphiere of the South Seas has en-
tered Into and permeated the atmos-
phere of the book, although the pro-
cession  of Cunningbame Graham's
virlle northern rhythms across the
page I8 anything but sleep inducing.
But the Old; Worldliness of. the old
ity must puss; [ts advantages doom
It to prosperity: “Nothing can stop
the port of Cartagena from becoming
eventually the chief emporium of
trade upon the coast. [Its unvivalled
karbhor, sheltered from every wind;
ita. healthy climate, compared with

Latin-American literature viewed through

By GEORGE KENT.

‘The Wwmperament of literary South
wmerica is reflacted in its periodic all
which & chameleon, Maga- |

and go. The residents of
the different capitals take for granted
new periodicals, and sometimes remark

that flrst are best
Very few of these périodicals
They exist for an few
months, perhaps for a year, and then

literature,
AMIEE COma

cynleally issues
|sue=

lust long

they pass, and thelr editors for the
remainder aof thelr days mention the
fact of their editorship with great
ecint

Many are move ventures into the

popular fleld, attempts to combine the
virtues of Pollce Gazette, Vie Paris-

tenne and the American. Otliers are
roughly printed radleal organs which
veritably crackle In the newsdealers'
Kiosks. ‘Then there are the organs
of bands of fervent Niterateurs who
will not brook compromise with their
wrtlatie principles, even If it mean
motor carss  These are thin leaflets

vontalning much preity verse and nnw'
ind again a gem of pure lustre., They |
affusions of vouth, terribly sine

re expressions of an age which haa
not vet learned to shrug as life goes
hy. Latin America 8 young just as
Pari= & young, and will alway= he.
But they puss, thess enchanting mag-
azines, th h from the reader's view-
point they remaln because there is
slways the sames number of them on

snla at the stands
Bome, however. have oarried on.
Such s Nosotros, or Ourselves, of

Puenon Alres, o aalid Hterary monthly
of the Meroura de France type which
attempts to be univpraal in scope. In
one lssue not long hgo It contained a
chapter of a history of Ban Damingo,
an article dated Havann dealing with
the younger poets of Cuaba, a sketoh
af the life and worlks of Proaper Meri-
mes, & ranslation of one of Verhaer-
en's longer poems, and & multitude
of poems, among which was one ad-
drassad to "Kewple, "

A marked characterislic of these
nouthern perlodieals {8 their daring.
Thelr editore print what they pleass
anfl Ao net hesitute to tumble an old
polley into the dikcard If a new polley
soama to ba an imiprovement, When
Amndo Nervo, the justly ‘amous Mexs

. loan poet, dled, Nosotros devoted an
entire imsus to selected poems of the
post and to articles discussing the
differsnt aspecta of his work. Cuba
Contemporanea in one laane printed
fifty<three sonnets of olscurs 8paniah
poots of the sixteenth centory, and
contwined to do =0 "r.}: severn] suo-

| thology

| printed,

veeding issues., The editors explained
that these poems represented an an-
of neglected poeta of the
Spanish classical period whose better
work had been painstakingly collected
and annotated by a certain Havano
belles-lettrist. The Ilssue that con-
talned the first instaiment of the an-
thology Included a carefully written
article on the Monroe Deoctrine and
the League of Natlons, forty pages
In length, Tdttle wonder some of
tHese magasines are short lived—they
pay no attention to the public! Only
the -~ Little Review has been bold
enough to devote an entire lssue to
une subject.

The literary perioficals are In the
main of one type, appearing once a
month, And resembling In appearance
the Atlantic Monthly or the IDial,
The tone of these magazines s savere;
they are devoted to liternture, philoso-
phy and internationnl affairs. They
are far mores international in scope

and matter than any Amerlcan maga-| #0 good, and its contents are mostly

zine is to-day, with

ception of the IHal, which

cently inaugurmted a poliey of Intro-

ducing foreign writers to (ts readers,

Onee W a creat while a tale will be

but theyr are always hoapl-

table to poetry wnd print In each

such a quantity of pocms as only a

purely poetry magazine would have

the temerity to print in thi= country.
A few are conservative and frown

at dnpnrtulr'n from the old forms, but

the great mujnril) are liberal, and

welcome the discussion and display

of experiments In new  mediums,

Juventud of San Luls Potoai, Mexleo,

printa o long poem on the asroplane,

wrlttnhln the following form:

Anid so thraugh

The sky

In flight

Triumphal

The tumblng aeroplanes drum

With thelr potent, rhythmle motors,

Whieh In the mperial blue soumds-—~hum,

Hum,

Hum,

Hum

the possible ex-

Every lurge city In South
hne at least one magazine which has
withstodd all vicissltudes, There are
too many of them (o be discussed here,
The Mercurio Peruniio of Lima, Peru,
not lomg ago contioued Don Quixote
by hringing that  gallant knight to
“Yangui-land." The new adventiures
of the sire of Ta Mancha continued
for nlmost “n yoar, Cultura
tano, of Caracas, Pegaso of Monte-
viden, Revista Americana of Rio de
Junelro dasarva mention for the uni-
form excellence of thele content
No purely
South Ametion, bul
magazines print

moat of
storjiea and

in
populag

periodicals

tale which s excellently iHustrated in
color., This magazine comblnes the
exoellent qualities of the better Amer-
fean magazines with the tawdriness of
Sunday supplements.

An entire school of magasines have
followed in the wake of this lively
peHodical.  Chacaras ¢ Qunitues of
8ac Paunle hag practically aped [ts
name,
changed the form somewhat but re-
tained the gensral features now ope
erates successful magazines in every
capital in South Americn. These con-
tain news phologmphs, poetry, society
events, and the hodge-podge of the
Sunday magazine, and are known as
Werld of Brasil, World af Argentina,
&,

In pasting a word should bhe sald
for Cervantes, a magazine publighed
In Mndrid and devoted entirely to

lables, while the newspapers print
=erial stories from time to tme. La
Nacion of Buenos Alres publishes each
Sunday an  illustrated supplement
which is Jiterary in tone, containing
articles on new literary developments,
and a page devoted to reviews of new
hooks and comment on events in the
ook world. Plus Ultra of the same
city {8 the most ornate periodical
under the Southern Cross, being mod-
elled after La Easfera of Spaln. For
its cover each maonth this magazine
has a repreduction In color of n paint-
ing of one of the masters and con-
tains within it® covers many similar
reproductions, also in  color, Its
poetry, fletlon, and articlea are al-
ways (lTustrated. Sometimes the il
lustrations attaln a high degree of
excellence pnd very rarely’ do they
sink to the stupld literalness of Amer-

has re- |

Americn |

Venrso- |

fintion magnsines exiat | known in the stroets of Buenos Alres
the [ as Mutt and

Bpanish-American letters, Fach jssue
1# o survey of the current litérature
of the Spanish speaking countries of
Amerien.  Tts contributors write from
every natlon of the New World, A
dscussion of some phase of the liter-
ature of n Latin-American country s
published each month, together with
articles on the lterary life and tech-
nleal problems peculiar to this large
group of writers,

fean Mustration. A similar magazine
exists in Mo de Janelro, but the
printing and style of it are not nenrly

pirated,
Far examples of Spanish J\m'rir:\nl
periodicnls we are forced to turn again
and agnin to Buenos Alres, which ap.
proaches closer than any other city |
of Latin Amerlea to belng its Hterary |
capital. Caras y Caretas 8 the only |
periodical In Bouth Ameriean whieh Nowhere elsa In the world Is peri-
has a continent wide cireulation of | odieal literature sn intlmate and w»o
any importance, It earns more money | Alfve as It I8 In Latin America. Tt
for it owners than any other and is| e & land where people hurl themselves
hest liked by the populace. Noth-|into the ultra modern to forget the
withstanding ite popularity It prlnts | nearness of the backwoods, the green
excellent poetry and fction, Tt wounld | hell of the uncleared jungle which Is
be hard to say whether Ita popularity | virtually at the deoritep of every |
is due to the axcellence of It contenta | Latin-Ameriean  nation, The pro-
or to the fact that it has resched a|claimed fhtent of seoren of these mag-
| point where It ¢an print what irllnshwa is to deraw the attentlon of
chooses and rvetaln its renders and | writers from the glitter of thé oon-
advertisers nevertheless, It fa puckml':t!nom to the desper, If duller, life of
| with advertlzements ind hita off the | thelr own countries.
Argentine =pirit, and therefore the Tt I# a land where everybody writes
apirit of Bouth America. better than | poetry, the bustling housewife and the
| Any of Its eontemporaries. aleapy office boy., Dan Quixote has
Caras y Caretas, which translated
means  “Phiin  Faces and Funny
Faces," Is an [llusteated weeakly, about
half the size of Harper's, Tta cover is
Invariably an excellent political ear-
toon, often the work of Alvarez, a
| suporb earicaturist who draws exclu-
i'nlw-l.\- for this weekly, Tt presents
a wummary of the events of ench week
!hy menn® of photographa which per-
form the funotion of our rotagravure
taections, 1ts treatment of politica s
apirited and sativleal, nnd always brlef
Ill publishes a page of pleture comics
adapted to the country. Sometimes
these appear in calor, « The characters
n them ore bywords and aa well

slles of the
in Valparaiso's

chestnuts ¢rack the
swarthy hootBlacks

utrosts to-day. In a land lke this,
where the poems of Amado Nervo,
mort subitle, restrained, dAnd profound
of poets, has A great aale, a great 1t.
erntire s to be expected.
by an economic law, for thers Is a
groat demand for the artistioally beau-
il in Houth Ameriea, and the writ-
ors wof Bouth Ameriea will soonsr or
Inter happen upon the veln of Inspirn-
tiog that will enable them to mine
poems and romances of genuins value
té kaep this ‘vast,
engroased  until  Industrisiism
grown  strong ehough to do
with art

Jeff and 8Sitk Har Hoarrey
Eaich issue contios

battle

to Americans,

SPAIN'S DECLINING POWER IN
SOUTH AMERICA: 1730-1800, By
Bernard Mozes,  California: Enlver-

sty of California Press,
The history of South America s
very interesting at the point where

Prescott left off. Hernard Moses hus
written u bhook supplements
“"The Conquest of Peru.” He is inter-
ested In showing us what makes the
wheels go round. Hence his material |
ia mostly expository. However, ﬁial
narritive does not lag on this account '
and floats thé more steadily In thoi
rapids and eddies of history beeause it !
has so much ballast, |

As Spain was the first colonial
Fower she had no precedents to gulde
her. The other nations of the world
have profited by her experience. Spain
had two points In her favor at the out-

et Mr. Moses stresses the fact that
the social organization of the Spaniard
permitted the incorporation of the In-
dians as a working class. He con-
trugts this with the conditions in the
English colonies. There the native
had to disappear because there was no
place for him.

Mr. Moses does not refer 1o another
advantage which the Spanlard had—
his religion—in any expository way.
He mseems to neglect this. However,
his facts are very eloguent, The Cath-
olic faith had many quaiities which
held the attention of the Indlans. Her
misslonaries were more zealous than
the Protestants of that generatlon,
Throughout the continent the Jesult
tathers made converts and taught
them the arts of civilzation. They
formed a State within a State. Thelr
power f{requently conflicted with that
of the royal governors, hut it pro-
tected the Indians from he greed of
the grasping descendants of the Con-
quistadores. The Jesults contributed
stone to the edifice which did not
match the vest of the building, but
when It was taken out a gap was left
which made It totter.

During the latter part of the eigh-
teenth century revolt was in the air,
and Mr. Moses has shown how the
Spanish colonfes were affected by new

which

he replied, |

An Argentine company which |

nscended there from a classic to the |
rank of a folk tale and Sancho Panza's |

It is decreed |

nttantive aundlenco |
has |

jdeas, The American Revolution had
a comparatively slight efect, although
Miranda’'s expedition to Venezuela
satarted from New York., The ench
Revolutlon had more Important influ-
ence, and Mr. Moses does justice to
this factor, Chateaubriand’s noble
savage had been anticipated by the
eple of “Ereilla” and many Latin

' Spain utilized the Indian

Americans responded to this appeal by
giving their children such aboriginal
names as Caupolican. This tendency
to respect the old culture of the Arau-
canidns and the Incas gave a pletur-
esque coloring to the revolt of Spain's
colonies, and ever since that period has
modified the intellestual and cultural
life of South America. Mr. Moses has
handled his subject so carefully that
fils readars will hope that he continues
o write on the later phases of Spanish
America.

he told he:.
dark hall.

garment of the masquerade still
clinging to him, Storrow crashed
through the door—to face grim

Gas reeked in the
With half the craz

reality. What lay behind the
locked door? It is told in

Axthur Stringer's

new noiel

A melodrama
of the South Seas |

|
HELL'S HATCHES, By Lewis R Free- |
man,  Dodd, Mead & Co.

Since Melville's ‘““Typee” the South
Sea lslands have been the darlings of
the writers of adventure stories, While

they are the nearest approach to
dream backgrounds or settings for
Pandoralike existences they contain |

at the same time uneurpassed settings
for adventure stories. HBetween Mel-

ville, who merely emoroldered an ac-
tual happening, and Lewls Freeman's
lurid *“Hell's Hatches'" ‘there iz more
thap the hiatus of time. One relied
for his Interest on the island's topog-
raphy and the curlous habits of its
inhabitants; the other merely useid
the islands as a painted scene bhefore

which hig puppets play out a conven- |

tional melodramai.

The man who tella the story is a
painter and is introduced to us while
he {5 waiting in his hotel reom for an
opportunity to shoot te kill an enemy
whom he has invited to call. His handa
are' thrust deep in the pockets of his
hunting jacket, and as he paces the
floor Impatiently he soliloguizes on
how long he can abstain from his
absinthe and about his abllity to shoot
pistols with unerring aim from his
cont pockets,

The tale twists and knots about
three characters, a South Bea beauty
and two men who love her—an Amer-
ican naval officer who drank himself |
put of a glorious career Into the ob-
seurity of a South Sea beach, where
lie somehow still maintains the tradi-
tions of a gentleman; and a remark-
ably able cutthroat. The woman
prefers the American, and when he
penishes as a result of the other's con-
triving she pvenges him. That is all—
a confused melange of wsomething
which resembles life as much as a
toot on & mouth organ resembles the
playing of a symphony orchestra,

South Amerlca

STRAIGHT DBUSINESE [N SOUTH
AMERICA. By James I, Colline, D.
Appleton & Co.

| Reviewed by FRANK PLACHY, Jr.

| James H. Collins has done American
| foreign trade n distinet serviee in his
book “Straight Business In  South

;\nwrwu. There s no subject on
| which” =0 mueh half-baked thought
has been put out as the sabject of the
Ctrade und other relations between the |
United Stiates and the twenty repub-
| les of South and Central Ameriea, A
ridiculously large percentage of the
printed matter chlreulated in this coun-
try slnee 1914 concerning South
! America has been written by men whao
(not oniy had never been to that con-
tinent, hut whose connections precliuded
them from obtaining first hand infor-
mation regarding the obstacles to
smooth trading that have =0 persisi-
|ently clogged the wheeis of commerce
iup to the present time.

The pressnt situation presents an
ideal opportunity for Mr. Collins's
book, because trade between this coun-
try and BSouth Amerion (s slowing
down to a point where it must soon
come to a standatill unless effective

sures for purchasing South Amer-
lea's raw materials cnn  be  rapldly
worked out. It ls elear to all haviag
any connection with export trade that
different methods must be used in the
future from thoss that have been in
effect since the war cut off European
markets to South American buyers
wnd closed to Bouth American sellers
the markets n which they formerly
sold more than #0 per cent, of thelr
raw materinls, Mr. Collins aptly de-
ur*ribm the buying and selling situa-
|tion. #0 far as Amerlcans are con-
verned, when he says that “"the Ameri-
,mu business man who looks to Latin
| Amerien for o market is different from
| the Ametican business man who buys
| Latin  America’s products. « The first
|18 a romanticlst and the second a
| hard-headed realst.”

But the Furopean sellers, particu-
larly the Germans, were not roman-
| tleists when they practically eontreolled
Houth American trade hefore the war,
There was just ns-much hard-headed-
ness In thelr selllng as in thele buy-
|ing. The romantjeist poriod In South
 Amerioa is at an end: hereafter price,
| terme, quality and promptness of de-
[Mivery will determine whether Amerl-
icmi goodr retaln the markets they
have hiad during the past six years or
whether the tiade will go back to
| Burope. It Is golng to be a fight un-
der any clrecumstances, and olmervers
ke Mri, Colline who keep their feet on
the ground and think In stralght lines
Lare rendering a service to this coun-
:lr_\-‘- foreign trnde that deserves nde-
quate recognition,

The last six months have bean a
| beriod of such extraordinary dlslocn-
| tlon of the Bouth Amerlean exchanges
(and adverse conditions have in gen-
eral been so marked that there has
hean a shaking-out procesa golng on
among firms seeking to export goods
to South America, The resalt haws
been that most of the fly-by-nights

| have gult, leaving the fleld to those
| houses which frankly regognizs

buyer’s market

difficulties of export teade during this
perlod of price changes and deprecint-
od exchange and which propose to re-
maln for the falr weither expected
when business again improves. It is
the Iatter class Of business houses,
both those plready in Southh American
trade dnd those which Intend getting
in later, that the Collins book should
Interest.

There |8 a widespread Inclination to
regard South America as a wait, with
the same general chn’mcterlat.lr.'s In all
its parte. The truth ls, of ‘course,
th_nr, there Is practically as much dif-
ference in language, chistoms, climate,
products  and import requirements
among the ten wepublics of South
America as there I8 #mong the coun-
tries of Europe. And the dlstances
and transportation diMeultles are In-
comparably greater.

A caretul reading of "Stralght Busi-
ness In South America™ ought to be
extremely helpful at this time to all
Americans interested In doing business
with that continent because My, Col-
lins visited it Just at the perlod when
the war boom was coming to a olose,
mw material prices were giving evi-
dence of the tremendous tumble they
ghortly afterward took and when selllng
methods were st the point of radical
revision If business was to be con-
tinued. His book appears just as a
new doal bocomes necessary in export
trade. The question is a biggersens
than any scheme for providing export
oredita and the failure of the allevin-
tive measures so far undertaken to
bring any rellef shows the magnitude
of the entire matter,

South Americea's present plight j= a
antural and inevitable reflection of
world depression. With the credit cre-
ated hy the advance of ten billion
dollare to Burope during the war
period, American exporters were ahie
to take over practieally the entire vol-
ume of raw materials formerly sold by
South Ameriea to Europe. DBut with
the gnd of those credits has come o re-
duced buying power and with reduced
buying powepr raw materinls, always
the flrst to respond to economic facs
tore, have declined to n point where
thidr sale usually means a loss Lo the
Bouth Amerlean producer. This hack-
ing-up prooess has extended until the
exchanges are entirely abnormal and
the purchase of a dollar draft In any
Bouth American country can now only

be effected by the payment of a high |

premium.  Thie kille the opportunity to
make a profit In the sale of goods, and
when profitse stop, business stops,
Ameriean exporters are ‘thus at the
mearcy of A world situation which only
world improvement can remedy.

The business houses which realise
that sellers’ markets are gone ' for
many years and that a buyers’ mar-
ket in SBouth Amarica means the hard-
egt kind of Buropean competition will
onter the coming period with a rea-
sonable chance for profit. Such honses
will find W Mr. Collina's carefully
written book a host of common senss
observations more llkely to prove of
disllars and conta value than anything

that has appeared in this feld In a
the | long time.
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